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AUDITORS' REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

To the Shareholders of
Grupo Antolin-Irausa, S.A.:

L.

We have audited the consolidated financial statements of GRUPO ANTOLIN-IRAUSA, S.A. AND
SUBSIDIARIES ("the Group"), which comprise the consolidated balance sheet at 31 December 2013 and the
related consolidated income statement, consolidated statement of comprehensive income, consolidated
statement of changes in equity, consolidated statement of cash flows and notes to the consolidated financial
statements for the year then ended. The directors of Grupo Antolin-Irausa, S.A. ("the Parent”) are
responsible for the preparation of the Group’s consolidated financial statements in accordance with
International Financial Reporting Standards as adopted by the European Union and the other provisions of the
regulatory financial reporting framework applicable to the Group (identified in Note 2 to the accompanying
consolidated financial statements). Our responsibility is to express an opinion on the consolidated financial
statements taken as a whole based on our audit work performed in accordance with the audit regulations in
force in Spain, which require examination, by means of selective tests, of the evidence supporting the
consolidated financial statements and evaluation of whether their presentation, the accounting principles and
policies applied and the estimates made comply with the applicable regulatory financial reporting framework.

In our opinion, the accompanying consolidated financial statements for 2013 present fairly, in all material
respects, the consolidated equity and consolidated financial position of Grupo Antolin-Irausa, S.A. and
Subsidiaries at 31 December 2013, and the consolidated results of their operations and their consolidated cash
flows for the year then ended, in conformity with International Financial Reporting Standards as adopted by
the European Union and the other provisions of the regnlatory financial reporting framework applicable to the
Group.

The accompanying consolidated directors’ report for 2013 contains the explanations which the Parent’s
directors consider appropriate about the Group’s situation, the evolution of its business and other matters, but
is not an integral part of the consolidated financial statements. We have checked that the accounting
information in the consolidated directors' report is consistent with that contained in the consolidated financial
stat s for 2013. Our work as auditors was confined to checking the consolidated directors' report with

aforementioned scope, and did not include a review of any information other than that drawn from the
accounting records of the consolidated companies.

LOITTE/S.IL.

egistered in ROAC under no. 50692

Rodrigo Cabreja /

28 February 2014

Deloitte 5 L. Inscrita en el Registre Mercantil de Madrid, tomo 13.550, seccién 82, folio 188, hoja M-54444, inscripcidn 96°. C.1.F: B-79104469.
Domicilic socizl; Plaza Pabio Ruiz Picasso, 1, Torra Picasso, 28020, Madrid.
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Transiat.on of lidated firancial

originally issued in Spanish ard prepared in accordance with the regulatory financial reporting framework applicable to the Group (see Notes 2 and 27),

In the event " a discrepancy, the Spanish-language vertion prevails.

GRUPO ANTOLIN-IRAUSA, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF AINANCIAL POSITION AT 31 DECEMBER 2013 AND 2012 (NOTES | TO 6)

(Thousands of Euros)
ASSETS 31-12-13 31-12-12 EQUITY AND LIABILITIES 31-12-13 31-12-12
NON-CURRENT ASSETS: ' EQUITY (Notes 13 and 14):
Intangible assets (Note 7)- 199,440 | 194,628 | CAPITAL AND RESERVES- 248,825 331,984
Goodwill 52,7¢6 52766 | Share capital 17,469 37,469
Other intangibie assets 146,674 141,862 | Share premium 72,578 72,578
Property, plant and equipment {Note 8) 428,565 448,494 | Reserves- 201,107 180,214
Investment property 4,756 4,814 | Other reserves of the Parent (992} (8,254)
Investments in companies accounted for using Reserves of fully and proportionally consolidated companies 188,456 177,570
the equity method (Note 1) 15,566 14,464 | Reserves of companies accounted for using the equity methed 13,643 10,898
Non-current financial assets (Note 9) 5,727 27,192 | Profit attributable to the Parent 55,876 41,623
Deferred tax assets (Note 20) 82,706 : 88,867 | Interim dividend (118,205) -
Total non-current assets 736,760 | 778,459 | REMEASUREMENTS- (56,858) (27,953)
Available-for-sale financial assets - 7,337
Hedging instruments (654) (8,929)
Exchange differences (55,300) {25,274)
Other (904) (1,087}
Equity attributable to the Parent 191,967 303,931
NON-CONTROLLING INTERESTS 46,501 43,720
Total equity 238,468 347,651
NON-CURRENT LIABILITIES:
Grants {(Nota 15) 6,937 8,315
Non-current provistons (Note 18} 23,302 19,212
Non current financial liabilities- 532,652 439,355
Bank borrowings and debentures or other
markeatable securities (Note 17} 487 481 386,642
Derivatves (Nota 18) 5658 12,756
Other financial Liabilities (Note 19} 39,513 39,957
Deaferred tax Liabllitles (Note 20) 25,021 30,085
Total non-current Liabllitles 587,912 496,967
CURRENT LIABILITIES:
CURRENT ASSETS: Current provisions 2,098 1,664
Non-current assets held for sale - 1,390 | Current financial Liabilities- 55,315 121,183
Inventorles {(Note 10) 262,766 242,855 | Bank borrowings and debentures or other
Trade and other receivables- 237,410 241,049 marketable securities (Note |7) 54,226 120,078
Trade receivables 178,027 178,594 | Other financial liabilities {(Note 19} 1,089 1,105
Assochates (Note 27} 2,317 4,009 | Trade and other payables- 492,178 474,844
Other receivables (Note 11} 65,136 65,376 | Trade, sundry and other payables 421,652 400,776
Provisions {8.070) (6,930% | Current tax liabilities (Note 20} 16215 14,733
Other current financial assets {Note 9} 3,832 6,690 | Other taxes and Social Security contributions (Note 20} 54,311 59,335
Cash and bank balances (Note 12) 170,502 210,439 | Other current liabilities 35,299 38,573
Total current assets 674,510 702,423 Total current Liabilities 584,890 636,264
TOTAL ASSETS 1,411,270 1,480,882 TOTAL EQUITY AND LIABILITIES 1,411,270 1,480,882

The accompanying Notes 1 to 27 are an integral part of the consolidated statement of financial position at 31 December 2013.

Grupe Antolin-lrausa, S.A. - Ctra. Madrid-lrin, Km. 2448 - E09007 BURGOS - Apdo. 2069 - ESPARA - Tel: 34 - 947 47 77 00
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Translation of lidated fi is originaliy issued in Spanish and prepared in 2 with the regulatory financial reporting
Jramework applicable to the Group (see Notes 2 and 27). In the event of a discrep the Spanish-language version prevails.
GRUPO ANTOLIN-IRAUSA, S.A.
AND SUBSIDIARIES
CONSOLIDATED INCOME STATEMENT
FOR THE YEARS ENDED
31 DECEMBER 2013 AND 2012 (NOTES 1 TO 6)
{Thousands of Euros)
2013 2012
CONTINUING OPERATIONS:
Revenue (Note 21) 2,128,152 2,086,988
Changes in inventaries of finished goods and work in progress 3,371 8,336
Capital grants and other grants taken to income {Note 15) 1,321 2,222
Other operating income (Note 21) 64,710 63,192
Total aperating income 2,197,554 2,160,738
Supplies (Note 21) (1,325,287} (1,286,911)
Staff costs (Note 21) (398,548) (386,670}
Depreciation and amortisation expense (102,189) {108,470)
Change in trade provisions (F66) (1,056)
Other operating expenses (286,526) (298,048)
Less- Own work capitalised 51,212 36,247
Total operating expenses (2,061,504) | (2,044,908)
PROFIT FOR THE YEAR FROM CONTINUING OPERATIONS 136,050 115,830
Finance income 5,07é 6,755
Finance costs {36,279) (38,963)
Net fair value gainf{loss) on financial instruments (Nctes 9 and 13) {4,724} (4,120)
Exchange differences (3,532) 5,836
Impairment and gains/(Losses) on disposal of financial instruments (Note 9) 13,250 561
NET FINANCE INCOME {26,209) (29,931)
Net impairment Loss on non-current assets (Notes 3-b, 7 and 8) {7,092) (9,975}
Gain/{Loss) on disposal of non-current assets (Notes 7 and 8) (726) (1,730)
Profit of companies accounted for using the equity method (Note 1) 1,497 2,737
PROFIT BEFORE TAX 103,520 76,931
Corperate income tax {(Note 20) {36,959) (27.627)
NET PROFIT FOR THE YEAR FROM CONTINUING OPERATIONS 66,561 49,304
Profit for the year from discontinued operations, net of taxes - -
CONSOLIDATED PROFIT FOR THE YEAR 66,561 49,304
Profit attributable to non-controlling interests (Note 13) (10,685) {7,681)
Profit attributable to the Parent 55,876 41,623
Earnings per share (Note 14) (Euros)-
From continuing operations:
Basic 6.96 519
Diluted 6.96 5.1%

The accompanying Notes | to 27 ara an integral part of the consolidated income statement

for the year ended 31 December 2013.

Grupo Antolin-Irausa, $.4. - Ctra. Madrid-Irim, K. 2448 - E09007 BURGOS - Apdo. 2069 - ESPANA - Tel: 34 - 947 47 77 00
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Transiation of consolidated financial statements originally issued in Spanish and prepared in accord vith the r

gulatory financial reporting
framework applicable to the Group (see Notes 2 ond 27). In the event of a discrepamcy, the Spanish-language version prevails.

GRUPO ANTOLIN-IRAUSA, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED 2013 AND 2012 (NOTES 1 TO §)
(Thousands of Euros)

2013 2012
CONSOLIDATED PROFIT FOR THE YEAR (1) 66,561 49,304
Items that may be reclasified subsequently to the consotidated Income statement-
= From measurement of financial instruments (Note 13) 2,767 (3,562)
= From cash flow hedges {Notes 13 and 18) 487 (5,515)
- From exchange differences {Note 13) (35,161) (6,551)
- From actuarial gains and losses (Notes 13 and 16) 183 (1,087)
- Tax effect (Note 13) (976) 2,723
TOTAL ITEMS RECOGNISED DIRECTLY IN CONSOLIDATED EQUITY (II) {32,700) (13,992)
ltems reclassified to the consolidated income statement-
- From measurement of financial instruments {(Note 13) (13,250) 4,120
= From cash flow hedges (Notes 13 and 18) 11,338 4,826
- Tax effect (Note 13) 575 (2,684)
TOTAL ITEMS RECLASSIFIED TO THE CONSOLIDATED INCOME STATEMENT FOR
THE YEAR (1ll) (1,340} 5,262
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (I+I8+11) 32,521 41,574
Total comprehensive income attributable to the Parent 26,971 33,140
Total comprehensive incoma attributable to non-cuntrol.l.lng interests 5,550 8,434

The accompanying Notes | to 27 are an integral part
of the consolidated statement of comprehensive income for the year
ended 31 December 2013.

Grupo Antolin-lrausa, S.4. - Ctra. Madrid-frin, Sm. 2448 - E09007 BURGOS - Apdo. 2069 - ESPARA - Tel: 34 - 947 47 17 00
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Transk of' lidated financial originaly issued in Spanish and prepared in d: with the regulatory § ial reporting

Jramework applicabie to the Group {see Notes 2 and 27). In the event of a discrepanc,, the Spanish-language version prevails.

GRUPO ANTOLIN-IRAUSA, S.A.
AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED

31 DECEMBER 2013 AND 2012 (NOTES | TO &)

(Thousands of Euros)

2013 2012
1. CASH FLOWS FROM OPERATING ACTIVITIES:
Consolidated profit for the year before taxes 103,520 76,931
Adjustments for:
Depreciation and amortsation expenses 102,189 108,259
Allocation to/(reversal of) current provisions 616 5016
Allocation to/(reversal of) non-current provisions 9,728 4,116
Capital grants and other grants taken to income (Note [5) (1,321} (2,222)
Finance income and expense 21,485 29,931
Net impairment Loss oh non-current assets 7,092 10,728
Gain/(loss) on disposal of non-current assets (Notes 7 and 8) 726 1,730
Net fair value gain/{loss) on financial instruments 4,724 4,120
Profit of companies accounted for using the equity method (Note [} {1,497) (2,737}
Operating profit before movements in working capital 247,262 235,872
(increase)/decrease In trade and other receivables 3,639 40,659
{Increase)/decrease in inventories (19.911) (31,907)
{Increase)/decrease in other current assets - -
Increase/{decrease) in trade and other payables 15,378 {4.661)
Increase/{decrease) in other current Liabilities (3,274) 11,266
Capital grants received/(repaid), net - 85
Payments of provisions (4.592) {7.126)
Unrealised exchange differences and other iterns (8,772 (11,399}
Cash generated from operations 119,730 232,749
Corporate Income tax paid (33,680) (25,886)
Net cash generated by/(used in) operating actlvities 196,050 206,883
2. CASH FLOWS FROM INVESTING ACTIVITIES:
Dividends received (Note 1) 474 2,034
Proceeds from disposal of:
Property, plant and equipment 3,761 1,791
Non-current financial assets (Note 9) 22,011 3,631
Current financial assets 2,858 6,695
MNon-current assets held for sale 1,500 -
Payments for investments in:
Group and associated companies {Note 5) (3,288) (70,403}
Property, plant and equipment (76,803) (82,620)
Intangible assets (43,571) {38,336)
Investment property - (43)
Non-current financial assets {956) (3,624)
Net cash generated by/{used in) investing activities {94,014) (180,875)
3. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds fromf(payments for) equity instruments:
Returns to non-controlling interests (Note 13) (2.769) {4,794
Proceeds from/{payments for) financial Liabilities:
Repayment of syndicated loan (Note 17) (249,689) (31,176}
Proceeds from syundicated bridge Lean {Note 17) 400,000 -
Proceeds from other bank borrowings, net {115,324) 90,779
Proceeds from/(repayment of} other financial liabilities, net {460) (12,385)
Other cash flows from financing activities:
Finance income and expense paid, net (34,726) (27,938)
Dividends paid and payments on other equity instruments (Note 13) {139,005) (20,000)
Net cash generated by/{used in) financing activities (141,973) (5,514)
NET INCREASE/(DECREASE) IN CASH OR CASH EQUIVALENTS {39,937) 20,494
CASH OR CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 210,439 189,945
CASH OR CASH EQUIVALENTS AT THE END OF THE YEAR {NOTE 12) 170,502 210,439

The accompanying Motes | to 27 are an integral part of the consolidated statement of cash flows
for the year ended 31 December 2013,

Grupe Antolin-lrausa, S.A. - Ctra, Madrid-Irim, Em. 2448 - EQ9007 BURGDS - Apdo. 2069 - ESPARA - Tel: 34 - M7 47 77T 00
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ANTOLIN

Translaiion of consolidated financial statements originally issued in Spanish and prepared in accordance with the regulatory financial
reporting framework applicable to the Group (see Notes 2 and 27). In the event of a discrepancy, the Spanish-language version prevails.

GRUPO ANTOLIN-IRAUSA, S.A. AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2013

(1) DESCRIPTION OF THE GROUP
Parent and Group activitles-

Grupc Antolin-lrausa, S.A. (hereinafter referred to as “the Parent”) was set up on 5 November 1987, as
“Grupo Antolin, SA”. Subsequently, on 1 November 1993, it adopted its current name “Grupo Antolin-
Irausa, S.A.”. lts registered office is in Burgos, Carretera Madrid-lrtin, km. 244.8.

Corporate purpose of the Parent-

The corporate purpose of Grupo Antolin-lrausa, S.A. is to manufacture, sell, process, import and export
products relating to the car industry and similar products, as well as to acquire holdings or controlling
interests in other companies engaging in business activities relating to said industry.

Activities of the Group-

Grupo Antolin-lrausa, 5.A. (hereinafter “the Group” or “"Grupo Antolin”) heads an international group made
up of companies that engage basically in manufacturing and selling automobile components.

Ownership of the Group-

At 31 December 2013 all the share capital of the Parent was held directly or indirectly by Avot Inversiones,
S.L., a company whose registered offices are in Burgos and whose owners are members of the Antolin family

{see Note 13).
Subsidiary companies-

“Subsidiary companies” are defined as companies which the Group is able to effectively control. This ability is
shown, in general but not exclusively, when the Parent directly or indirectly holds 50% or more of the voting
power of the investee companies or, even when this percentage is Lower or zero, there are other situations or
agreements that mean that the Group has control. In accordance with IAS 27, control is “the power to
govern the financial and operating policies of a company so as to obtain benefits from its activities™

Set out below is the most significant financial information at 31 December 2013 about the subsidiary
companies which have been included in the consolidated annual financial statements for 2013 as “fully
consolidated companies™

Grupo Antolin-lrausa, S.A. - Ctra. Madrid-lrin, Km, 2448 - E09007 BURGOS - Apdo. 2069 - ESPARA - Tel: 34 - M7 47 77 00
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Companies in which Grupo Antolin-lrausa, S.A. has a direct shareholding-

Thousands of

Euros

Percentage Cost of the

Company Registered Office Activity Held Holding

Grupo Antclin-Alava, S.L.U. Vitoria Automobile components 100.00 70
Grupo Antclin-Ara, S.L.U. Burgos Automobile components 100.00 13,565
Grupo Antclin-Aragusa, 5.A.U. Burgos Automobile components 100.00 12,127
Grupe Antelin-Ardasa, S.A.U. Burgos Automabile components 100.00 10,495
Grupo Antclin-Autotrim, S.A.U. Burgos (Plant Almussafes) Automobile components 100.00 1,328
Grupo Antelin-Dapsa, S.A.U. Burgos Automobile components 100.00 3,039
Grupo Antelin-Eurotrim, S.A.U. Burgos Automabile components 100.00 10,197
Grupo Antclin-Gestion de Inversiones, 5.LU. Burgos Holding company 100.00 60
Grupo Antclin-Glass, 5.A.U. Burgos Provision of services 100.00 10,328
Grupo Antclin-Ingenierfa, S.A.U. Burgos Technical studies 100.00 2,238
Grupo Antclin-Magnesio, S.L.U. Burgos Automobile components 100.00 10,209
Grupo Antclin-Martorell, S.A.U. Burgos (Planz Martorell) Automobile components 100.00 9,224
Grupe Antclin-Navarra, S.A.LUL Pamplona Automobile components 100.00 3316
Grupo Antclin-RyA, S.A.U. Burgos (Plant Valladelid) Automobile components 100.00 5,704
Grupe Antclin-Plasbur, SA.U. Burgos Automobile components 100.00 1,862
Grupo Antclin-PGA, S.A.U. Porrifio (Pontevedra) Automobile components 100.00 2,225
Grupo Antclin-Vige, S.LU. Burgos (Plant: Vigo) Automobile components 100.00 6,003
Grupo Antclin-Valplas, S.AU. Burges {Plant: Sollana-Valencia) Autornobile components 100,00 60
ASH Reciclado de Techos, 5.L. Burgos Recycling industrial waste 96.43 2,748
Cidut, S.L. Burgos Automobile components 50.00 (a) 370
Keyland Sistemas de Gestion, S.L. Burgos Provision of services 50.00 (a) 100
Grupo Antclin-Lusiténia, S.A. Vila Nova (Portugal) Automobile components 100.00 2,658
Grupo Antclin-Valenga Componentes Automével, Valenga do Finho (Portugal} Automobile components 100.00 1,400

Soc. Unipessoal, Lda.
Grupo Antelin-France, S.AS. Saint-Etienne (France} Holding company and Technical 92.56 (b) 196,974
services and sales
Alba Speziallampen Holding, GmbH Bamberg (Germany} Hotding company 100.00 (c) 74,409
Grupo Antolirn-Autoform, GmbH & Ce. KG Saal Donau (Sermany} Automobile components 74.32 (b) 29,624
Grupo Antotin-Deutschland, GmbH Weyhausen (Germany) Technical services and sales 100.00 1,292
Grupo Antolin-Logistik Deutschland, GmbH Cologne (Germany) Automobile components 100.00 6,279
Grupo Antolin-ltalia, Sr.L Milan (ltaly) Automobile components 100.00 2,510
Grupe Antolir-Amsterdam, B.V. Amsterdam (Netherlands) Holding company 160.0¢ 2,427
Grupo Antolir-Hokland, B.V. Amsterdam (Netherlands) Holding company 100.00 75,569
Broomeco (3051), Led. Bury St Edmunds (United Kingdom) | Holding company 100.00 (c) -

Grupo Antolin-UK, Ltd. Essex (United Kingdom) Technical services and sales 100.00 766
Antolin-CIE Czech Republic, s.r.o. Hranickd (Czech Republic) Automaobile components 70.00 676
Grupo Antolin-Bohemiz, a.s. Chrastava {Czech Republic) Automobile components 100.00 36,235
Grupo Antolin-Ostrava, s.r.o. Hranicka (Czech Republic) Automobile companents 100.00 3,400
Grupo Antolir-Turnov, s.r.o. Turnov {Czech Republic) Automobile components 100.00 6,415
Grupo Antolin-Bratislava, s.r.o. Bratislava (Slovakia) Automobile companents 100.00 704
Silesia Plastic, Sp. zo.0 Wroclaw (Pcland) Autcmobile components 50.00 (a) 5310
Antolin Avtctechnika Nizhny Névgorod, Ltd. Nizhny Névgorod (Russia) Automabile components 75.00 1,422
Grupe Antolin-Saint Petersburg Saint Petersburg (Russia) Automobile components 100.00 30,835
Antolin Tanger, SAR.L Tangters (Moroceo) Automobile components 100.00 14,100
Grupo Antolin-South Africa, Ltd. Port Elizabeth (South Africa) Automobile components 100.00 12,445
Gestién Industrial de Sonora, S.A. de C.V. Hermosillo (Mexico) Provision of services 9999 151
Grupo Antolin-Saltillo, 5. de R.L. de C.V. Saltillo {Mexizo) Automobile components 99.99 10,832
Grupo Antolin-Silao, S.A. de CV. Silao (Mexico) Automobile components 7082 (b) 31,501
Intertrim, Ltda. Cagapava (Brezil) Automobile components 8528 9,5H
Trimtec, Ltda. Cagapava (Brazil) Automobile components 100.00 98,358
Grupo Antelin-Japan, Co. Tokyo (Japan] Technical services and sales 100.00 587
Antolin Shangkai Auto-Parts Co., Ltd. Shanghai (China) Automobile components 100.00 4,000
Cheonggqing Antolin Tuopu Overhead System Co., Ltd. | Chongging (China) Automobile companents 61.00 1,084
Ningbo Antelin Huaxizng Auto Parts Co., Ltd. Ningbo (Chinz) Automobile components 50.00 (a) 3,700
Guangzhou Antolin Auto-Parts Co., Ltd. Guangzhou (China) Automobile components 100.00 1,500
Yangzhou Artelin Huaxiang Auto-Farts Co., Led. Yangzhou (China) Automobile components 50.00 (a) 3,200
Grupo Antolin-Keorea, LLC. Suwon-si {South Korea) Automobile components 100.00 350
Grupo Antolin-Pune PVT, Lud. Pune (India) Automobile components 99.9% (b) 17,053
Krishra Grupo Antolin Private, Ltd. Chandigarh (India) Automobile components 50.00 (a) 503
793,048
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Companies in which the Group has a shareholding via other consolidated companies-

Thousands of

Euros
Parcentage | Cost of the
Company Registered Office Activity Held Holding
Company in which the Group has a shareholding
via Grupo Antolin.Glass, $.A.U.-
Grupo Antolin-Autoform, GmbH & Co. KG Saal Donau (Germany) Automobile components 25.68 (b) 10,179
Company In which the Group has a shareholding
via Grupo Antolin-Ingenierfa, $.A.U.-
Grupo Antolin-Pune PVT, Ltd. Pune (India) Automebile components 0.01 (b)
Companies in which the Group has a shareholding
via Grupo Antolin-Helland, B.V.-
Grupo Antolin-France, S.AS. Saint-Ctienne (France) Holding company 744 (b) 15,802
Grupo Antolin-Silac, S.A. de C.V. Silao {Mexico) Automobile components 29.18 (b} 14,237
Grupo Antolin-Leamington, Ltd. Kent (United Kingdom) Automobile components 100.00 50,906
Company in which the Group has a shareholding
via Grupo Antolin-Amsterdam, B.V.-
Ototrim Panel Sanayi ve Ticaret, A.S. Bursa (Turkey) Automobile components 50.00 (a) 2413
Irauto, S.A. Buencs Aires (Argentina) Automobile components 50.00 (a) 2,065
Companies in which the Group has a shareholding
via Grupo Antolin-Gestién de Inversiones, S.L.U.-
Grupo Antolin-North America, Ine. Detroit (United States}) Technical services and sales | 100.00 232,000
Companies in which the Group has a shareholding
via Grupo Antolin-North America, lnc.-
Grupe Antolin-Kentucky, Inc. Kentucky (United States) Automobile components 100.00 20,033
Grupo Antolin-Michigan, Inc. Marlette (United States) Automobile components 100.00 12,495
Grupo Antolin-ILLinois, Inc. Troy (United States) Automobile components 100.00 2,649
Grupe Antolin-Missouri, LLC Clayton (United States} Automobile components 100.00 1
Companies in which the Group has a shareholding
via Grupo Antolin-France, $.A.5.-
Grupo Antolin-IGA, S.AS. Henin Beaumont (France) Automobile components 100.00 57,953
Grupo Antolin-Vosges, S.AS. Rupt-Sur-Moselle (France) Automobile compaonents 100,00 53,196
Grupo Antolin-Ingenierie Siéges, 5.A.S. Roche La Moliere (France) Technical studies 100.00 1,821
Grupo Antolin-Loire, S.AS. Reche La Moliere {(France) Automobile components 160.0¢ 40,100
Grupo Antelin-Carmbrai, S.A.S. Paris (France) Automobile components 100.00 33,000
Grupo Antolin-farny, S.A.S. Jarny (France) Automobile components 100.00 12,400
CML Innovative Technologies, S.AS. Besancon (France) Automobile components 100.00 () 65,000
Companles in which the Group has a shareholding
via Keyland Sistemas de Gestlon, S.L.-
Keyland USA, Inc. Auburnhill {United States) Provision of services 100.00 4
Keyland México, S. de R.L. de C.V. Mexicoa D.C. {Mexico) Provision of services 100.00 -
Companles in which the Group has a shareholding
vla International Door Company, B.V. (in which
the Group has a 50% holding)-
Iramec Autopegas, Ltda. Cagapava (Brazil) Automobile components 100.00 1,300
Mexican Door Company, S.R.L. de C.V. Mexico D.C. {Mexico) Automobile components 100.00 7.866
Company in which the Group has a shareholding
via Broomco (30517), Ltd.-
CML inncvative Technologies, Ltd. Bury St Edmunds (United Lighting products 100.00 (c} 7,982
Kingdom)
Company in which the Group has a shareholding
via Alba Speziallampen Holding, GmbH-
CML Inncvative Technologies, s.r.o. Hranice {Czech Republic) Automobile components 100.00 (c) 116
CML Technologies, GmbH & Co. KG Bad Durkheim (Germany) Lighting products 100.00 (c) 9711
CML Innevative Technologies, GmbH & Co. KG Bamberg (Germany) Automobile components 100.00 (<) 30,660
Companies in which the Group has a shareholding
via CML Innovative Technologies, S.A.S.-
CML Inncvative Technologies, S.R.L. Sibiu (Romania) Automobile components 100.00 (c) 306
Guangzheu Socop Lamps Co, Ltd. Guangzhou (China) Automobile components 100.00 (c} 1,310
685,505

(2) These companies, in which the Group has a 50% holding, have been included in the consolidated financial staternents for 2013 as
“futly consolidated companies”, because in practice the Group has effective control over them.
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{b) As indicated in the tables above, the Group has direct or indirect shareholdings in the share capital of these subsidiary companies,
bringing the total holding in their capital up to 100%.

{c} Companies comprising the subgroup “CML Innovative Technologies”, acquired by the Group in January 2012,

The following companies in which the Group has a majority shareholding were incorporated during 2013:
Grupo Antolin-Gestién de Inversiones, S.L.U., Grupo Antolin-Valplas, S.AU., Antolin-CIE Czech Republic,
s.r.0., Antolin Avtotechnika Nizhny Névgorod, Ltd. and Grupe Antolin-Missouri, LLC.

During 2013 Grupo Antolin-H.F.R., 5.A.S. absorbed its wholly-owned subsidiary Grupo Antolin-France, S.A.S.,
taking the name of the latter company.

Financial year of the subsidiary companies-

The financial year of all the subsidiary companies, Like that of the Parent, is the same as the calendar year.
The date of its individual financial statements used in consolidation is, therefore, 31 December 2013. The
figures in the tables above correspond to the financial position at 31 December 2013. The financial position of
the subsidiaries is stated in their individual financial statements.

Audit of the individual annual financial statements of the
subsidiary companies-

The individual annual financial statements for 2013 of most of the subsidiary companies are audited by
Deloitte or by other auditors. Set out below are the subsidiary companies whose annual financial statements
are examined by auditors other than Deloitte:

Company Audited by
Mexican Door Company, S.R.L de CV. KPMG
Gestidn Industrial de Sonora, S.A. de CV. KPMG

Grupo Antolin-Kentucky, Inc.
Grupo Antolin-Michigan, Inc.
Grupe Antolin-Illinois, [ne.

Chonggqing Antolin Tuopu Overhead System Co., Ltd.

Ningbo Antolin Huaxiang Auto Parts Co., Ltd.
Yangzhou Antolin Huaxiang Auto Parts Co., Ltd.
Guangzhou Antolin Auto-Parts Co., Ltd.
Guangzhou Socop Lamps Co, Ltd.

CML Innovative Technologies, s.r.o.

CML Innovative Technologies, S.R.L

Irauto, S.A.

Urbach Hacker Young International, LLP
Urbach Hacker Young International, LLP
Urbach Hacker Young International, LLP
BDCO China Li Xin Da Hua

Zheijiang Pan-China CPA, Ltd.

Zheijiang Pan-China CPA, Ltd.
GuangZhou HuaDu CPA, Ltd.

Mazars

Chebska Auditorska spol. sr.o.

T&T Audit, S.R.L.

Alberto A. Gonzales

Consultores y Auditores PSG, S.C.

Keyland Mexico, S. de R.L. de C.V.

Holdings in joint ventures-

“Joint ventures” are defined as contractual agreements whereby two or more companies or other entities
{“partners”) carry out operations or hold assets in such a way that any strategic decision of a financial or
operational nature that affects them requires the unanimous consent of all the partners, without said
operations or assets being integrated into financial structures that are separate from the financial structures of
the partners. “Joint ventures” are, moreover, deemed to be ventures that are not subsidiary but which are
jointly controlled by two or more unrelated companies.

The only subsidiary company that is deemed to be a “joint venture” and has been consolidated proportionally
is International Door Company, B.V., a holding company registered in Amsterdam (Netherlands), in which the
Parent has a 50% holding (this holding cost 2,158 thousand euros). The other 50% is held by Kister Holding,
GmbH.
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The financial year of this company is also the same as the calendar year. The date of its individual financial
statements used in consolidation is, therefore, 31 December 2013.

The figures for assets and liabilities, and the net turnover and the result for 2013 contributed by this “joint
venture” are not significant compared to the corresponding figures for consolidated totals of the Group.

Associates-

“Associates” are defined as companies where the Group has powers to exercise a significant influence, albeit
neither control nor joint control. Usually, this is because it holds, directly or indirectly, 20% or more of the
voting power in the investee company.

The Group's holdings in Associates (accounted for in 2013 using the equity method), and the corresponding
carrying amounts recognised under “Investments in companies accounted for using the equity method” in the
accompanying consolidated financial statements for the year ended 31 December 2013 and 2012, are as

follows:
Theusands of Euros
Percentage of Carrying Carrying
Group's Amount Amount
Company Registered Office Activity Holding at 31/12/12 at 31/12/13
Companles in which Grupo Antolin-Irausa, S.A.
has a direct sharsholding-
Dongwon Technology Co., Ltd. Kyoung-Nam Automobile components 30.00 5,333 (a) 2,836
{South Korea)
Antolin Kzsai Tek Chennai PVT, Ltd. Chennai {India) Automebile components 50.00 2,685 3,115
NHK AnteLin (Thailand} Co., Ltd. Samutprzkarn Automeobile components 50.00 595 (b) 1,631 (b}
(Thailand}
Antolin Kzasai International Kabushiki Kaisya Kanagawa (Japan} |Technical services and sales 50.00 54 (d)
Company in which it has a shareholding via
Ningho Antolin Huaxiang Auto Parts Co., Ltd.-
Gongzhuling Huaxiang Auto Interior Trim Co., Ltd. Gongzhuling Automobile components 47.00 (c) 3,604 4518
{China}
Dongguan Antolin Huaxiang Auto Parts Co., Ltd. Dongguan {China) | Automabile compenents 50.00 - - (d)
Company in which the Group has a shareholding
via Grupo Antolin-Kentucky, Inc.-
Grupo Antolin-Wayne, LLC Wayne {United Automobile components 49.00 1,575 3,359
States)
Companies in which the Group has a shareholding
via International Door Company, B.V.-
Slovakian Door Company, s.r.c Bratislava Automaobile components 25.00 44 (220)
{Slovakia)
Internatioral Door Systems, S.R.L de C.V. Hermosillo Automobile components 25.00 628 273
{Mexicc} (currently ipactive and
being dissolved)
14,464 15,566

(a) This amount at 31 December 2012 included goodwill totalling 2,344 thousand euros. Based on the current business plan of this
Associate, an impairment Loss has been recognised in 2013 for the full amount of this goodwill (see Note 3-b).

{b) At 31 December 2012, the carrying amount of this investment was recognised net of uncalled capital pending payment totalling
2,005 thousand euros at that date. This amount was paid in during the first quarter of 2013.

{c) This company, in turn, has a 100% sharcholding in the capital of Chengdu Antolin Huaxiang Auto Interior Trim Co., Ltd. and Foshan
Antolin Huaxiang Auto Interior Trim Co., Ltd. (giving the Group an effective indirect holding in these companies of 47%) The
carrying amount of the investment in Gongzhuling Huaxiang Auto Interior Trim Co., Ltd. at 31 December 2012 and 2013 included
goodwill totalling 474 thousand euros.

(d} Companies incorporated in 2013.

Grupo Antelin-Irausa, S.A. - Ctra, Nadrid-Irin, Fm. 2448 - E09007 BURGOS - Apdo. 2069 - ESPARA - Tel: 34 - MT 47T TT 00
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